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ARTICLES OF INCORPORATION
Or
FQUNTAIN MESA VILLAGH
HOMEOWNLERS ASSOCIATION

) The undersigned adult natoral person; acling as incorporator, hercby cstablishes a
nonprofit gorporation pursuant to the Colorado Rovised Nonprofit Corporation Act and adopts the
following Axlicles of lncorporation:

Article 1,
Nane

‘ The usme of the corporation is Fountain Mean Village [ Tomeowners Association (the
"Association”).

Article I,
Puration

The Association shall have perpetual existence,

Article [¥1,
Turposes

The purposes and ohjeelives for which this Association is fornicd (none of which
shall be for pecuniary profit) arc:

() To provide a ncans of self-govenunent for the owners of tesidential lots
within the area of Il Paso County, Colorado commonly known as Fountain Mesa Village ((he
“Owiers™) and 1o advanee their common interests with respeet 1o the covenants, eonditions and
restrictions et forilin the Declaration o I'Covenants, Conditions and Roestrictions of Fountain Mesa
Villagro, recordedd or (o b recorded in the records of B Paso Cou nty, Colorado { the “Declaration™);

(b)  Toprovide desipn review and covenant enforcement aclivitics to the Owmers
ut acewrdange witls the Declaration:

() To provide for the eare, management, mainienance, and repair of (he arcas
required or pemitted to be maintained by the Association, in the mamer preseribed by the

Nerlaration and tn nravide nthar sarvises o8 meemireel or aherizes under the Reclarition:

() To levy and collect adequate assessments to fund the expenscs of the
~Assoeiation, as may be provided in he Declacation; and

(¢}~ Toperfonm all other dutics and exercise all otlier powers and rights of the
Associntion s sl forth in the Declaration,

Ariicle IV,
Additioual Powers

i furtherance of the pumoses and objectives sel forth in Article UI and in the
Dhaclivation md subjuct to the restrictions set forth in Article V, the Association shall have and may
rgercise all of the powers now ot hereafler conferred upon nonprofit corporations organized undar -
the kws oF Colarado, and may do everyihing necessary or convenient for ihe accomplishment of any
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ol the corporate purposes cither alona or in conneetion with other corporations, finms or individuals,
and either as priveipal or ngent, subject to suel limitations as are or may be prescribed by the Jaws of
il State ol Colordo,

Article V.
Restrigtions Upon Powers

No parl of the net camings of the Association {other than by providing scrvices
heneliting all members of the Associalion, and other than a rebite of excess asscssments) shall inure
{0 the benefit of any membor, dircetor or officer of (e Association or any other individual, sxcept
{hat reasonable compensalion may be paid for sorviees rondered 16 ar for the Association alfecting
oue or mure ol 1S rirposes. _

Article VL.
Dissolution

Upon final dissolution of the Association, aty corporate assets remaining afier the

payment of afl debts wilt bo distributed 1o its meinbers according to their pro rata inderest and
olligations. _

Article VII.
Olfices

T i s

} 7.2 Principal Office. The initial principal office of the Association shall be 1765
Honth 8 Street, Suite 1-1, Colorado Springs, Coloride £0906.

Article VIII,
Membuers

The Asszociation shiall have members as provided in the Deelaration and in the Bylaws
of the Associgtion. The yoalitications for and terms of membership and the riphts, powers and
priviloges, including voting rights, of the wmembers shall be as provided in the Declaration and the
tui:l::_‘\vr.-:, a8 may be mnended. Comulative voling shall not be allowed in the election of dircctors or
otherwise,

Article IX.
Board of Dircetory

(1) Doardof Diceclons, The management ofhe alTairs of the Association shatl be -
viested in i Toard of Ditectos. The number of dirgefors, their term of office and the manner of their
solection and cleetion shall be delevmined according to the Neclaralion and the Bylaws,

() LiabilityofDircetors. No dircctor shall be personally lable to the Association
of b it mermibers for monetary damages for any breach of (iduciary duly as a ditector, except that the
forepeing shall not elinginate or limit such direelor's liability to the Association orto its members for
wonlary damages for the following: (1) any breach of such dircetor's dutly of loyally ta the
Assovistion or to jts members, (2) tany of such director’s seis or omissions not in good faith or which
involve infeational misconduct or a knowing violation of Taw, (3) acts speeilfied in Scction 7-128-403
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aned Seclion 7-128-501, Colorado Revised Statutes, as it now exisls or herealier may be amended
(regarding a diveetor's assent 1 or palicipation in the making ol any loan by the Association o any
dircetar or ofiicer of the corporation), or (4) any (ransaction (rom which such director derived an
improper peesonal benefit. I the Colotado Revised Nonprofit Corporation Act hereaRer is umended
to anthorize the furiher elimination or limitation of the liability of dircetors, then the liability ol a
direetor althe Association, in addition (o (the Fmitation on porsonal liability provided herein, shall be
fthior eliminated or limited to the Tulfest extent pormiticd by the Colorado Nenpiofit Corparation
Act. Any wepedl or madification of this Article IX(b) shall be prospective only and shall not
wlhversely affeet iy tight or prolection of a direetor of (he corporation existing at (he time of such
repreal or raodification.

Arlicle X,
Bylaws

The injtinl Bylaws of'the Association shall be adopled by the Board of Directors. The
Board of Directors shall have power 1o alter, amend or repeal the Bylaws and 1o adopt new bylaws.
Thie Bylsws may contain any provisions for the regulation or management of the affajrs of the
Associalion which are not inconsistent with the laws of the Stata of Colorade, the Ieclaration or
Muse Articles of fncorpotation, as the same may be amendad.

Article X1,
Incorporator

The rame and address of the incorporator are:

Robert C. fewip
1765 South 8" Street, Suite T-1
Colorado Springs, Colorado 80006

Arliele X1I.
Indenmification

The Associntion shall indomnify every director and officer, (heir respeetive
shecussors, personal representatives and heirs, against all loss, costs and expenscs, including
ttiorneys” foes, reasonably incwrted by them concerning any action, suit or proceeding to which thoy
may b made patics beeause ol their position as an officer or dircctor ol the Associalion, cxcept as
lo maatiers to which they shall be nally adjudged in an action, suit or proceeding to be lable for
wanton ar willlul misconduct or as otherwise prohibifed by the Colorado Revised Nonprofit
Cotponilion Act, as may be amendel, :

Daled: Deecmiber 20, 2008
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